e
T AINS \.%/ \\\\ Q‘\\\

GUNSON RESOURCES LIMITED
ABN 32 090 603 642

ASX RELEASE
10" June 2011

FOWLERS BAY NICKEL PROJECT
TEM RESULTS

Since the Company’s March 2011 quarterly report, two down-hole surveys and three surface
Transient Electromagnetic (TEM) geophysical traverses have been completed and the results
interpreted.

Down-hole TEM measurements in angle hole FBD 2 clearly show that the surface TEM anomaly
tested with FBD 1 and FBD 2 lies in the cover rocks between 25 — 45 metres depth. The results
from vertical hole FBD 1 were more equivocal, with only a weak peak evident between 10 and
50 metres depth.

Of the three surface traverses conducted, results from the traverse across anomaly 2, located
approximately 1 kilometre south east of drill hole FBD 1 (Figure 1) are the most encouraging.
This anomaly, first reported in the Company’s release on 20" January 2009, is located near the
northern edge of a magnetic body interpreted to be an ultramafic unit (Figure 1). Although
broader and weaker than the TEM response tested with holes FBD 1 and FBD 2, it is in a more
favourable geological position and a detailed ground magnetic survey to better define the strike
and dip of the bedrock units is scheduled for completion in July 2011. Depending on the results
of this survey, infill TEM traverses and further drilling will be considered.
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Attachment: Figure 1 Fowlers Bay TEM Magnetics and Drilling

Further enquiries, please contact:
David Harley, Managing Director
Phone: (08) 9226 3130

Email:  enquiries@gunson.com.au
Website: www.gunson.com.au

David Waterhouse, Waterhouse Investor Relations
Phone: + 61 396705008

Mobile: 0407 880 937

Email: dwaterhouse@waterhouseir.com.au

ATTRIBUTION

The information in this report that relates to exploration results, mineral resources and ore reserves is based on information compiled by Mr D N
Harley, who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Harley has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Mr Harley consents to the inclusion
in the report of the matters based on his information in the form and context in which it appears.
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